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The Madrid Region Startup Ecosystem Platform, in 
partnership with Dealroom

About this report

This report is based of the Madrid Region startup
ecosystem database*, the most comprehensive 
source for showcasing emerging startups and 
categories. Initiated by Fundación madri+d in 1995 
and powered by Dealroom in 2020.

The Startup Radar madri+d platform provides 
background information facilitating networking, 
career and investment opportunities in the growing
Madrid entrepreneurial and technological ecosystem.

This report covers:

1. Madrid Region startup ecosystem metrics
2. Jobs, value, industries and technologies in 

Madrid tech companies
3. Venture Capital and Investment
4. Support entities, founders and SDGs in a growing

tech ecosystem

* If you are a Madrid based startup, incubator, investor, corporate,..and 
want to register contact us here

Tools for startups:
• Job search
• Investors
• Public Financing

2 Annual Reports:
• Ecosystem Report
• Investment Report

Ecosystem Platforms: 
Tools, Maps and Databases

12+ Industry Reports

Click on any image

https://www.madrimasd.org/en/emprendedores/contacto?lan=es
http://www.madrimasd.org/emprendedores/startup-radar-madrid
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d.pdf
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
http://startups.madrimasd.org/emprendedores/emprendedores-casos-exito/nuevas-empresas-madrid
https://ecosystem.madrimasd.org/intro
https://www.madrimasd.org/blogs/emprendedores/143762/instrumentos-financieros-startups/
https://ecosystem.madrimasd.org/target-investors
http://www.madrimasd.org/busqueda-empleo-en-startups
https://www.madrimasd.org/fundacion/publicaciones-madrid/emprendedores#industry_reports
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
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Key features

A growing ecosystem supporting
48K jobs with huge growth potential

The Madrid ecosystem supports 48K+ jobs with 
an annual growth of 9% and 55% of them 
created in last 5 years. 

Madrid tax environment and Spanish 
regulatory enhancements including employee 
stock options, visa, sandboxes,.. will facilitate 
an even higher growth in the coming years.

Among the brightest in terms of 
future investment destinations

The Madrid Region maintains its 6th 
absolute position in Europe driven among 
others, by:

• Its 2nd position in terms of lifestyle and 
human capital.

• 3rd position in terms of connectivity
• 6th position for business friendliness

Growingly attracting and retaining 

new talent

The growing attraction of talent in search for 
new markets are lead by a wide and rich
support ecosystem, its leading nr. of tech 
developers, business friendliness and also 
investment profitability, as evidenced i.e. by
the growing number and amount of exits 
over the last years.

Exits >100M€ since 2015Attractivenes for future investment 
destinations – Top 10 European Regions

Source: fDi Intelligence Financial Times

Employment in startups

Community of Madrid

Rank Region Country
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Source: Ecosystem metrics by Dealroom.co
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Section 1

Madrid Region startup ecosystem metrics

The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023
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By nr. of startups, Madrid Region ranks #5 in Europe and 
concentrates a growing nr. of investment opportunities

Total Nr. of tech companies 
and of those founded in last 10 years

Find all tech companies here and rising stars here, with HQ in Madrid Region. Source: Startup Radar madri+d 
& Dealroom.co

Main Pre-Seed opportunities with HQ in 
Madrid Region

Selected by size of last funding rounds and by value

Nr. of Pre-Seed opportunities
by Dealroom predictive signals 

58

75

79

90

97

135

139

229

299

455

Greater Helsinki Area

Stockholm

Barcelona Area

Milan

Amsterdam region

Munich Metropolitan Area

Community of Madrid

Paris

Berlin

Greater London

Community of Madrid

Find Madrid Pre-Seed 
Opportunities here !

7500

5960

3403

2541

2293

2203

1964

1816

1734

1552

1310

1224

1437

19000

7981

4273

3357

3150

3006

2884

2643

2252

2124

2096

1867

1806

Greater London

Paris

Berlin

Amsterdam region

Community of Madrid

Barcelona Area

Munich Metropolitan Area

Stockholm County

Milan

Greater Helsinki Area

Dublin County

Greater Zurich area

Hamburg

Community of Madrid

Tech companies founded in last 10 years

Region Parisienne

Region Parisienne

Stockholm County

Amsterdam Area

Madrid Region startup ecosystem metrics

Note: Data is more reliable in 2022 than in previous years thanks to continued improvements and verifications. Small changes
in trends compared to 2021 data are due to the improvement of the dataset. 

https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech
https://ecosystem.madrimasd.org/transactions.rounds/f/amount_min/anyof_4000000/growth_stages/not_mature/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023_2022_2021_2020_2019_2018?showStats=YEAR&sort=-amount&statsType=rounds
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_100/launch_year_min/anyof_2019/regions/anyof_Community of Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=-startup_ranking_rating
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By nr. of high growing startups Madrid ranks #6 and #8 by
nr. of tech companies valued >200M€

Nr. of “hot startups”
Nr. of unicorns

and startups valued >200M€

Main “hot startups” HQ´d in Madrid Region
Selected by Employee and Website Traffic ranks

Source: Startup Radar madri+d & Dealroom.co
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Hamburg Region
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Milan

Helsinki Area

Oslo

Vienna Area
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Dublin County
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Find 9 unicorns here and future unicorns (startups valued  200M€-999M€ here HQ´d or funded in Madrid. Find 
also 20 “hot startups”  (ranked 10% of top website traffic and employees) HQ´d in Madrid Region here 

Find Madrid “hot 
startups” here !

Madrid Region startup ecosystem metrics

https://ecosystem.madrimasd.org/unicorns/f/founding_or_hq_regions/anyof_Community%20of%20Madrid/tags/allof_verified%20unicorns%20and%20$1b%20exits
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/company_status/anyof_operational/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employee_12_months_growth_rank/anyof_top%2010%25_top%205%25/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/similarweb_12_months_growth_rank/anyof_top%2010%25_top%205%25/tags/not_outside%20tech?id=41765&showStats=true&sort=-employee_12_months_growth_delta&statsType=value-valuation
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employee_12_months_growth_rank/anyof_top%2010%25_top%205%25/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/similarweb_12_months_growth_rank/anyof_top%2010%25_top%205%25/tags/not_outside%20tech?id=41765&showGrid=false&sort=-employee_12_months_growth_delta&statsType=value-valuation
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Nr. of offices open 
by startups from other countries

Distribution of micro-gazelle companies in 
Spain (2018-2021)

Companies, not only innovative, founded with <10 
employees that grew >8 employees after 3 years

Source: COTEC – Observatorio empresas gacela 2023

Position in 
the ranking

Autonomous
Community

Nº of 
micro-

gazelles

% of micro-gazelles
over micro-
companies

1 Madrid 1097 2,40%

2 Andalucía 969 2,80%

3 Cataluña 925 1,70%

4 Comunidad Valenciana 716 2,00%

5 Galicia 316 1,40%

6 Murcia 249 2,90%

7 País Vasco 219 1,50%

8 Castilla-La Mancha 211 1,60%

9 Canarias 199 2,20%

10 Castilla y León 188 1,20%

11 Aragón 144 1,30%

12 Extremadura 125 2,40%

13 Baleares 115 1,70%

14 Asturias 100 1,60%

15 Navarra 69 1,50%

16 Cantabria 43 1,40%

17 La Rioja 23 0,90%

Ceuta 4 1,50%

Melilla 3 2,40%

Community of Madrid

Madrid ranks #5 in nr. of offices open by startups from other
countries, led by a growing nr. of support entities

39

European Hubs by nº of academia 
institutions, accelerators and workplaces
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8
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Community of Madrid
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Warsaw
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Hamburg

Stockholm

Universities

Accelerators

Workspaces

Academia

Community of Madrid

Find Madrid support entities here

Madrid Region startup ecosystem metrics

Source: Startup Radar madri+d & Dealroom.co

https://online.flippingbook.com/view/330205122/
http://startups.madrimasd.org/emprendedores/entidades/
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Madrid Region startup ecosystem metrics

Nr. of ExitsNr. of  Funding Rounds

Madrid Region ranks #7 in nr. of funding rounds and the relative nr. of exits has increased in 
last 3 years
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157

175

260

296

314

332

389

421

479

516

628

637

933

1155

3685

Lisbon

Vienna Area

Copenhagen

Dublin County

Milan

Zurich area

Barcelona Area

Helsinki Area

Community of…

Munich Area

Berlin, Germany

Amsterdam Area

Stockholm County

Region Parisienne

Greater London

435

614

656

866

960

1179

1314

1611

1704

1723

1915

2207

2351

4346

4626

13066

Lisbon

Vienna Area

Tallinn

Copenhagen

Milan

Dublin County

Zurich area

Helsinki Area

Munich Area

Community of…

Amsterdam Area

Barcelona Area

Stockholm County

Berlin

Region Parisienne

Greater London

Community of Madrid  d

since 2000 since 2000 since 2020since 2020

Find Madrid Region VC funding rounds since 2000 and total nr. of exits

Find european ecosystems stats and insights here

Community of Madrid  d Community of Madrid  d

Community of Madrid  d

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2000_2001_2002_2003_2004_2005_2006_2007_2008_2017_2018_2019_2020_2021_2022_2009_2010_2011_2012_2013_2014_2015_2016
https://ecosystem.madrimasd.org/transactions.exits/f/regions/allof_Community%20of%20Madrid/years/anyof_2000_2001_2002_2003_2004_2005_2006_2007_2008_2009_2010_2011_2012_2013_2014_2015_2016_2017_2018_2019_2020_2021_2022
https://app.dealroom.co/curated-heatmaps/exits/location?endYear=2022&interval=yearly&rows=~community_of_madrid~~paris~~Amsterdam%20Metropolitan%20Area_region_filter~~~Munich%20Metropolitan%20Area_region_filter~~~stockholm_county_1~~~Greater%20Helsinki%20Area_region_filter~~~Greater%20Zurich%20area_region_filter~~~copenhagen_3~~~Barcelona%20Area_region_filter~~bucharest~milan~~state_pt_lisbon~~~Greater%20London,%20United%20Kingdom_region_filter~~~Vienna%20Metropolitan%20Area_region_filter~~~berlin_2~~~dublin_9~~tallinn&showStats=table&sort=-_2022&startYear=2000&type=rounds
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Section 2

Jobs, value, industries and technologies in 
Madrid tech companies

The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023

30 K 31 K 32 K
38 K

40 K
45 K 48 K

2016 2017 2018 2019 2020 2021 2022

Nr of employees
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Jobs created 
since 2019 (before Covid)

Education, transportation, marketing, health,enterprise software, fintech,.. lead the employment 
ranking. Jobs in education, health, jobs recruitment, marketing…are also growing fast

Total Nr. of Jobs
by industry and founding year

Average Nr. of Jobs
by industry

Find Madrid Region tech companies with more than one employee founded since 1995 here 

76

93

147

241

250

364

454

577

821

885

1135

1162

1324

1756

3616

semiconductors

home living

sports

food

real estate

gaming

enterprise software

energy

fintech

telecom

transportation

marketing

jobs recruitment

health

education

417

494

668

913
1016

1728

2007

2094

2105
2147

2411

2708

3115
3352

3521
3701

4100

6951

robotics

legal

fashion

travel

gaming

energy

media

jobs recruitment

real estate

food

telecom

security

fintech

enterprise software

health

marketing

transportation

education

1995-2005

2006-2010

2011-2015

2016-now
7
7
7
8
8
9
9
9
9
11
11
12
12
12
12
13
13
14
15
16

23
28
29

41
55

semiconductors
event tech

fashion
home living

sports
wellness beauty

media
legal

travel
engineering / manufacturing

gaming
robotics
hosting
energy
health

food
fintech

marketing
enterprise software

real estate
telecom
security

transportation
jobs recruitment

education

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/company_status/anyof_operational/data_type/anyof_Verified/employees/not_1/launch_year_min/anyof_1995
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Deep tech, mobile app, big data, AI, IoT, search, buy & rent, 
learning tools, mobility, education,..strongly boost employment 

by technology by sub industry 

Total Nr. of Jobs

2%

68%
4%

26%

advertising
commission
selling own inventory
subscription

by Income stream

18%

40%

42%

manufacturing
marketplace & ecommerce
saas

34%

1%
42%

23%

mobile-first

offline

online

saas/webapp

by Revenue Model

by Delivery Method

By client focus

62%

13%

25%

business

business&consumer

consumer

Distribution of Jobs
By business type

Find Madrid Region tech companies with more than one employee founded since 1995 here 

319

320

321

335

776

854

921

1078

1175

1373

1740

5995

6317

7589

10574

computer vision

autonomous & sensor tech

virtual reality

nanotech

3d technology

recognition technology

blockchain

deep learning

augmented reality

hardware

iot internetofthings

artificial intelligence

big data

mobile app

deep tech

657

733

754

806

826

841

951

1004

1095

1241

1582

1661

1802

1919

2326

2643

2870

energy providers

mortgages & lending

ecommerce solutions

crm & sales

financial management solutions

biotechnology

content production

clean energy

insurance

health platform

logistics & delivery

public safety

adtech

education providers

mobility

learning tools and resources

search, buy & rent

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/company_status/anyof_operational/data_type/anyof_Verified/employees/not_1/launch_year_min/anyof_1995
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* Find Madrid Region tech companies with more than one employee founded since 1995 here 

Nr. of tech companies founded 
by founding year*

Total value of the companies 
by founding year

Total Nr. of Jobs 
by founding year 

332

412

1147

1218

1995-2005

2006-2010

2011-2015

2016-now

11,6 B €

4,3 B €

6,7 B €

6,2 B €

1995-2005

2006-2010

2011-2015

2016-now

13K

7.8K

12.1K

15.2K

1995-2005

2006-2010

2011-2015

2016-now

Older tech companies concentrate a higher percentage of value while younger
startups are 76% of total and concentrate a higher percentage of jobs

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/company_status/anyof_operational/data_type/anyof_Verified/employees/not_1/launch_year_min/anyof_1995
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€1B+
(Unicorns)

9

€200M-1B
(Future 

Unicorns)
19

€100M-200M 22

€50M-100M 47

€0,5M-50M 577

fintech & 
insurtech

healthtech
transportation 

& mobility, 
games, sports

real state
enterprise sw, 
jobs recruit. & 

event tech

ecommerce, 
retail & educat.

energy, robotics & 
semiconductors

Fast-growing scaleups, future unicorns and unicorns and are in nearly any vertical

Nr. of Startups by
Company Value

* acquired or IPO

*
*

*

*

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/valuation_min/anyof_999000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/valuation_min/anyof_999000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_200000000/valuation_min/anyof_100000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_100000000/valuation_min/anyof_50000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_50000000/valuation_min/anyof_500000
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Deep tech, AI, Mobile App, Big Data,… are among the
most common technologies

Deep Tech

Artificial Intelligence

Mobile App

Big Data

Machine Learning

Hardware

Internet Of Things

Find here Madrid startups by
technologies used

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_deep tech
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_artificial intelligence
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_mobile app
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_big data
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_machine learning
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_hardware
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community of Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community of Madrid/industries/not_service provider/tags/not_outside tech/technologies/anyof_iot internetofthings
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Health, marketing, media,… concentrate largest nr. of companies and 
total value stand out in fintech, telecom, security and real estate

Find Madrid Region startups with more than 1 employee founded since 1995

Nr. of tech companies 
by industry and founding year

Total value of the companies 
by industry and founding year (€M)

Fintech

Funding: 700M
7.6 years Avg.

Metrics of main sectors
Total Funding (€M) and average age of companies

Health

Funding: 623 M
9.1 years Avg.

Marketing

Funding: 430M
9.2 years Avg.

Transportation

Funding: 655 M
8.6 years Avg.

Enterprise SW

Funding: 520 M
9.4 years Avg.

Education

Funding: 180M
7.7 years Avg.

Jobs Recruitment

Funding: 848M
6,7 years Avg.

Energy

Funding: 394 M
8.8 years Avg.

Security

Funding: 626 M
9.1 years Avg.

Food

Funding: 155 M
8 years Avg.

Telecom

Funding: 275 M
11.8 years Avg.

Real Estate

Funding: 318 M
8 years Avg.

52
56

93
94
98
106
106

134
135

147
148

170
225
236

250
265

304

jobs recruitment

legal

fashion

gaming

security

telecom

travel

education

real estate

energy

transportation

food

enterprise software

media

fintech

marketing

health

1995-2005 2006-2010 2011-2015 2016-now

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co

sports

media

travel

gaming

energy

food

marketing

education

event tech

health

enterprise software

transportation

jobs recruitment

real estate

security

telecom

fintech

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/company_status/anyof_operational/data_type/anyof_Verified/employees/not_1/launch_year_min/anyof_1995
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Top 20 employers

Other 3000+ employers

Share of 
total value

Share of 
total jobs

Next 50 employers

A high number of 3000+ startups and scaleups represent most of value and jobs. And top 
70 employers represent about 50% of Jobs and of value

23,8 K
49,9 %

16,9 K
35,4 %

7 K
14,7 %

6,4 B
22 %

12,7 B
44 %

9,8 B
34 %

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co
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Section 3

Venture Capital and investment

The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023
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% of nr. of invesments in startups by 
types of rounds since 2000…

Source: Startup Radar madri+d & Dealroom.co
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EARLY VC

SEED

0%
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1%

1%

1%

1%

1%

2%

2%

3%

3%

4%

4%

6%

10%

14%

15%

34%

SERIES E

MEDIA FOR EQUITY

SERIES D

SUPPORT PROGRAM

IPO

SERIES C

GROWTH EQUITY VC

CONVERTIBLE

LATE VC

DEBT

SERIES B

ANGEL

SPINOUT

SERIES A

ACQUISITION

EARLY VC

GRANT

SEED
…in the Madrid Region …in Europe

The participation of accelerators in funding rounds 
and the nr. of acquisitions are relevant in Madrid

Venture Capital and Investment

1%

2%

2%

2%

3%

3%

5%

10%

11%

16%

22%

23%

incubator

angel_fund

investment fund
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government & non-profit

crowdfunding

private_equity

government

angel

corporate

accelerator

venture_capital

0%

2%

2%

3%

3%

5%

8%

9%

12%

12%

15%

30%

incubator

government & non-profit

university

crowdfunding

angel_fund

investment fund

government

private_equity

angel

accelerator

corporate

venture_capital

% of investors in startups since 2000… …in the Madrid Region …in Europe
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Source: Startup Radar madri+d & Dealroom.coFind Madrid VC funding rounds since 2000 and nr. of exits

Venture Capital, investment & trends

Transportation, jobs recruitment, health, enterprise SW, 
fintech,… lead total investment since 2000 and marketing, 
health, fintech, event tech, travel, real estate,… in 2022

250M€ 227M€

100M€

72,5M€

86M€

26,5M€

Largest rounds in 2022 
(startups with founding or HQ in Madrid Region)

110M€

100M€

65M€ 64M€

40M€ 37M€

22M€ 20M€

12M€ 10M€

18,7M€

10M€80,3
94,3
120
124
139
142
176
195
212

300
400

450
464

588
609

708
723

935
939

Semiconductors

Fashion

Sports

Event Tech

Security

Gaming

Education

Food

Travel

Telecom

Media

Real Estate

Energy

Marketing

Fintech

Enterprise Software

Health

Jobs Recruitment

Transportation
2016 2017 2018 2019 2020 2021 2022

marketing  
health

fintech
event tech

travel
real estate

media
education

energy
transportation

food
gaming

wellness
beauty

jobs
recruitment

telecom
security

sports
fashion

1-10 €M 11-50 €M 51-70 €M 71-100 €M

Source: Startup Radar madri+d & Dealroom.co

Total investment by industry (€M)
since 2000

Yearly investment by industry (€M) since 2016

Venture Capital and Investment

https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2000_2001_2002_2003_2004_2005_2006_2007_2008_2017_2018_2019_2020_2021_2022_2009_2010_2011_2012_2013_2014_2015_2016
https://ecosystem.madrimasd.org/transactions.exits/f/regions/allof_Community%20of%20Madrid/years/anyof_2000_2001_2002_2003_2004_2005_2006_2007_2008_2009_2010_2011_2012_2013_2014_2015_2016_2017_2018_2019_2020_2021_2022
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Find the most complete and detailed picture of Madrid Region VC Investment in the 
Investment Report 2022

Access Startup Radar madri+d

• All funding Rounds
• Investors
• Exits
• Industries invested
• International connections

Download the
report here !

Venture Capital and Investment

https://www.madrimasd.org/node/48886?lan=en
https://www.madrimasd.org/node/48886?lan=en
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d.pdf
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
http://startups.madrimasd.org/emprendedores/emprendedores-casos-exito/nuevas-empresas-madrid
https://ecosystem.madrimasd.org/intro
https://www.madrimasd.org/blogs/emprendedores/143762/instrumentos-financieros-startups/
https://ecosystem.madrimasd.org/target-investors
http://www.madrimasd.org/busqueda-empleo-en-startups
https://www.madrimasd.org/fundacion/publicaciones-madrid/emprendedores#industry_reports
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
https://app.dealroom.co/companies.startups/f/employees_max/anyof_100/launch_year_min/anyof_2019/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=startup_ranking_runners_up_rank
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
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159 Pre-Seed  
opportunities

• Startups since 2019
• Max 1M total funding
• Max 100 employees

Discover most promising Madrid 
startups using Dealroom 
predictive signals

49 Seed / Series A

• Startups since 2018
• 1M-4M total 

funding
• Max 250 employees

107 Breakout 
opportunities

• >4M total funding
• 20-500 employees

Rank and sort startups by growth, value or 
Dealroom predictical signal

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_100/launch_year_min/anyof_2019/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_250/launch_year_min/anyof_2018/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_4000000/total_funding_min/anyof_1000000?sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_500/employees_min/anyof_20/slug_locations/anyof_~community_of_madrid~/startup_ranking_rating_min/anyof_1/total_funding_min/anyof_4000000?sort=-startup_ranking_rating
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The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023

Section 4

Support entities, founders and SDGs in a growing
tech ecosystem
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Madrid is home to major corporations, corporate VC funds and accelerators…

>15

8-15

>8

Selected corporate Accelerators Selected private Accelerators, Builders & Spaces

Find all Madrid Region-based corporate and private accelerators by choosing “Corporate” and “Private accelerators” categories here

*Only startups founded 2016-YTD,  with HQ in Madrid Region

Source: Startup Radar madri+d & Dealroom.co

Nr. of new 
startups 

supported* 

Support entities, founders and SDGs in a growing tech ecosystem

http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=ReQtCHjb8zhiyplCwHjCDgWrQR6ltUSFGe5iyNDtZFrQ0zPJietNBQvsI5Hit2G0&name=&servicio=&industria=&category=Corporate+Incubator++Accelerator+or+VC,+
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=3UP3jmea8T6BD4sCtqlYMteBNxVarb4BSU4SfsysZZg95eWJfXv9K3NCFLw7rjSW&name=&servicio=&industria=&category=Private+Incubators+/+Accelerators,+
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=zvFRIyFxGMQIJsoC9kUWa5RKbDzkZg92ovUGEEZPxS0gbCSJVR478FqL3RahZoXn&name=&servicio=&industria=&category=Venture+Builders+or+Facilitators,+
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=UXHRZ8LCeTRiQrOgWA76pNppe73VlRsVJXWGVe5U5Z1QiBinI7hhnnYq6lESlZgg&name=&servicio=&industria=&category=Coworkings+%26+Innovation+Spaces,+
http://startups.madrimasd.org/emprendedores/entidades/
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… universities, research organisations and public incubators & accelerators

Find all Madrid Region-based universities and public accelerators by choosing “Academia & Research” and “Public accelerators” categories here

*Only startups founded 2016- YTD,  with HQ in Madrid Region

10-15

<10

Source: Startup Radar madri+d & Dealroom.co

>15

Universities, R&D & Health Institutions Public Incubators, Accelerators  & Spaces

10-30

<10

>30

Nr. of new 
startups 

supported* 

Nr. of new 
startups 

supported* 

Support entities, founders and SDGs in a growing tech ecosystem

http://startups.madrimasd.org/emprendedores/entidades/
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=Z9WFcig2e3rjILzoVNCCyJnJzJ1WxbuhO9bu8oAk59BRaV3vHkMNwjWKrXCTxjiC&name=&servicio=&industria=&category=Academia+%26+Research,+
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
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0
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1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55

Nr. of founders by years of experience

Years of experience

current
89%

past
11%

Founders actual status

yes
78%

no
22%

strong
70%

promising
8%

exceptional
22%

In recent years, the experience and background of 
Madrid startup founders has increased significantly

Learn more about Madrid startup
founders!

Founders Background

medical, 2%
arts, 2%

social sciences, 4%

other, 5%

law, 5%

ICT
16%

technical
28%

business
38%

Founders´strengthIs the founders´first
company?

Source: Startup Radar madri+d & Dealroom.co

Source: Startup Radar madri+d & Dealroom.co

Support entities, founders and SDGs in a growing tech ecosystem

3

4

6

9

9
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21
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27

30

38

46

50

83

94

125

139

143

200

Universidad de Alcalá

Mondragon University

Harvard Business School Online

Universitat de Barcelona

Universitat Pompeu Fabra

University of Basque Country

Universidad de Málaga

Universidad Francisco de Vitoria

Universidad Europea

University of Deusto

Harvard University

Universidad Rey Juan Carlos

The Power MBA

CEU San Pablo University

IESE Business School

Universidad Autónoma de Madrid

Universidad Complutense de Madrid

Universidad Carlos III de Madrid

IE Business School

Universidad Politécnica de Madrid

Nr. of Founders who studied at: 
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Startups addressing SDGs grow in investment, employment and relevance in 
the Madrid ecosystem

Find impact startups by SDGs here:

… and impact funding rounds here:

4K

3K

2K

1K

2019 2020 2021 20222018

$500M

2019 2018 2019 2020 2021 2022

$1b

0

Enterprise value by launch year
(startups addressing SDGs)

Source: Startup Radar madri+d & Dealroom.co

Find enterprise value by launch year of SDGs startups here and by team size here

Nr. of employees by team size
(startups addressing SDGs)

Support entities, founders and SDGs in a growing tech ecosystem

https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_sustainable%20development%20goals_not_outside%20tech?showStats=YEAR&statsType=rounds
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/anyof_sustainable%20development%20goals_not_outside%20tech?filter=sdgs&id=50937&showLandscape=true&sort=&statsType=value-year
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/anyof_sustainable%20development%20goals_not_outside%20tech?filter=sdgs&id=50937&showLandscape=true&showStats=true&sort=&statsType=value-year
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/anyof_sustainable%20development%20goals_not_outside%20tech?filter=sdgs&id=50937&showLandscape=true&showStats=true&sort=&statsType=employees-team-size
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Deeptech

Find detailed information on startup characteristics
and trends by industry…

Energy Cleantech

Spacetech

Digital technologies 

Nanotech

FoodtechMicroelectronics

Biotech Hardware

Features launched in 2022 on the Startup 
Radar platform in Dealroom 

Startups patent information

Job Board

Funding rounds and exits

Investors matching tool

Find startups with patens and, 
once inside the startup's file, find 
specific information on patents 
registered on the platform to date

Investment fund suggestion tool for 
the specific needs of startups

View investment rounds and 
ecosystem exits

Updated job board of Madrid 
Region startups with specific filters

Source: Startup Radar madri+d & Dealroom.co

https://www.madrimasd.org/sites/default/files/Industry_Report_Deep_tech_Startup_Radar_madri+d_2.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Energy%20%E2%80%93%20Startup%20Radar%20madri+d_En.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_SpaceTech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/industry_report_digital_-_startup_radar_madrid.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Nano%20%E2%80%93%20Startup%20Radar%20madri+d_0.pdf
https://www.madrimasd.org/sites/default/files/2023-01/industry_report_foodtech_-_startup_radar_madrid.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Microelectronics%20%E2%80%93%20Startup%20Radar%20madri+d.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Biotech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Deep_tech_Startup_Radar_madri+d_2.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_SpaceTech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/industry_report_digital_-_startup_radar_madrid.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Biotech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/industry_report_foodtech_-_startup_radar_madrid.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Microelectronics%20%E2%80%93%20Startup%20Radar%20madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Nano%20%E2%80%93%20Startup%20Radar%20madri+d_0.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Energy%20%E2%80%93%20Startup%20Radar%20madri+d_En.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Hardware_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Hardware_Startup_Radar_madri+d.pdf
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/has_patents_categories/anyof_yes?showLandscape=true
https://ecosystem.madrimasd.org/jobs/f/all_regions/anyof_Community%20of%20Madrid/company_type/not_service%20provider/data_type/allof_Verified/growth_stages/not_mature/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/has_patents_categories/anyof_yes?showLandscape=true
https://ecosystem.madrimasd.org/jobs/f/all_regions/anyof_Community%20of%20Madrid/company_type/not_service%20provider/data_type/allof_Verified/growth_stages/not_mature/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/target-investors?applyDefaultFilters=true
https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/target-investors?applyDefaultFilters=true
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… and classify startups by technologies, income streams or business models

Transportation Job Recruitment Enterpr. Software Travel Fintech Health Media

Gaming Telecom Kids Legal Marketing Energy Event tech

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_enterprise%20software?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_kids?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_media?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_telecom?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_legal?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_marketing?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_energy?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_transportation?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_jobs%20recruitment?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_gaming?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_travel?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_event%20tech?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_fintech?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_transportation?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_jobs%20recruitment?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_enterprise%20software?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_travel?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_fintech?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_health?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_media?filter=technologies&showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_gaming?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_telecom?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_kids?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_legal?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_marketing?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_energy?showLandscape=true
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/industries/anyof_event%20tech?showLandscape=true
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This is how the data used in this report was obtained

We start from 6K businesses with an office in the Community of Madrid on the Startup Radar madri+d 
platform powered by Dealroom. 

Section “Data sources” in this chapter describes methods and filters used to reach this dataset.

Of which 5.7K are tech
companies founded or HQ´d in 
the Community of Madrid. Of which 2.4K are verified tech companies HQ´d in 

the Community of Madrid with employment data

(after removal of micro-startups <2 employees)

Of which 3.2K have
been verified to 
qualify as a startup

99% of them are 
HQ´d in the Comm. 
of Madrid

Scope of this report

(except for employment
analysis)

Scope of employment analysis
in this report

Excluding: 
• Closed startups
• Hasn`t website
• Service provider
• Government nonprofit
• Mature growth stage
• Outside tech

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid
https://ecosystem.madrimasd.org/intro?applyDefaultFilters=true
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/employees_min/anyof_2/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/has_website_url/anyof_yes/tags/not_outside%20tech
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech
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Methodology & definitions

Tech companies, rising
and hot startups

Only tech driven companies
are included in this report. 
Mature companies, 
government non-profit and 
service providers are excluded

A startup is a tech company 
designed to grow fast. 

Rising stars are startups which 
raised above €4M+ and 
received funding in the

The term “hot startups” is 
user for algorithmically 
selected companies based on 
changes in Dealroom growth 
signals (employees, website 
traffic).

Scaleups, future unicorns
& unicorns

A scaleup is a tech company 
with 51 or more employees in 
the last 5 years algorithmically 
selected based on changes in 
Dealroom growth signals.

A future unicorn is a tech driven 
company valued over €200 
million but less than €1 billion 
that received funding in the last 
5 years, excluding acquired 
and/or public companies.

A unicorn is a tech enabled and 
rapidly scaling company that 
has reached a €1 billion 
valuation, on the basis of a 
funding round (unrealised), 
acquisition or IPO (realised).

Employment data 
Criteria

Data obtained from Dealroom
searches mainly based on 
Linkedin, have been revised in 
2022 with following criteria.

Jobs have been revised 
downwards, estimating a 
correction coefficient of 0.6 
on data provided by 
Dealroom.

Those companies less related 
to technology have also been 
removed from the sample.

Total employment is based on 
companies founded since 
1995 and with more than one 
employee.

Venture capital, 
Investment & valuation

It refers to equity rounds 
from seed to late VC equity 
rounds. It excludes debt or 
other non-equity funding, 
lending capital, grants & 
ICOs.

Investment rounds are 
sourced from public 
disclosures. Exits include 
buyouts, M&A, secondary 
rounds, and IPOs.

The combined valuation of 
the tech ecosystem is based 
on their market cap or latest 
transaction value.
Market share price taken on 
February 15th, 2023.

Data sources

Fundación madri+d data 
source for Startup Radar is 
based on the review of the 
entrepreneurial Madrid tech 
ecosystem since 2000, basis 
for madri+d annual startup 
reports since 2004.

Dealroom’s proprietary 
database and software 
aggregate data from multiple
sources: Fundación madri+d, 
harvesting public
information, user-generated 
data
verified by Dealroom, data
engineering. All data is 
verified and curated with an
extensive manual process.
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The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023

The most complete and detailed picture 
of Madrid Region´s tech ecosystem

Knowledge partners

Startup Radar database is kept up-to-date with 
the support of a growing number of Knowledge 
Partners:

SPIN OFF DATA

• Madrid Region Universities
• R&D Institutions
• S&T Parks & hospitals

INDUSTRIES & TECHNOLOGIES

Industries and Technologies knowledge Partners 
to date are referenced here:

https://ecosystem.madrimasd.org/intro

http://www.madrimasd.org/en/node/48886?lan=en
http://www.madrimasd.org/en/entrepreneurs?lan=en

