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Startup Radar madri+d, the Madrid Region Startup 
Ecosystem Platform

About this report

This report is based on the Madrid Region startup 
ecosystem database*, the most comprehensive 
source for showcasing emerging startups and 
categories. Initiated by Fundación madri+d in 1995 
and powered by Dealroom in 2020.

The Startup Radar madri+d platform provides 
background information facilitating networking, 
career and investment opportunities in the growing 
Madrid entrepreneurial and technological ecosystem.

This report covers:

1. Madrid Region startup ecosystem metrics
2. Jobs, value, industries and technologies in Madrid 

tech companies
3. Venture Capital and Investment
4. Support entities, founders and SDGs in a growing tech 

ecosystem

* If you are a Madrid based startup, incubator, investor, corporate,..and 
want to register please contact us here

Tools for startups:
• Job search
• Investors
• Public Financing

2 Annual Reports:
• Ecosystem Report
• Investment Report

Ecosystem Platforms: 
Tools, Maps, Databases

12+ Industry Reports
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https://www.madrimasd.org/en/emprendedores/contacto?lan=es
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d.pdf
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
http://startups.madrimasd.org/emprendedores/emprendedores-casos-exito/nuevas-empresas-madrid
https://ecosystem.madrimasd.org/intro
https://www.madrimasd.org/blogs/emprendedores/143762/instrumentos-financieros-startups/
https://ecosystem.madrimasd.org/target-investors
http://www.madrimasd.org/busqueda-empleo-en-startups
https://www.madrimasd.org/fundacion/publicaciones-madrid/emprendedores#industry_reports
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
https://agenda.madrimasd.org/startupradar
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Madrid early-stage investing set a 
record in 2023 and followed a better 
trend than in Europe as a whole

Madrid VCs raised record levels of dry powder in 
2023 (+9%) while the raising of new funds was 
considerably reduced in Europe (-32%)

Also, the decrease of funding in Madrid HQ´d 
startups has been lower than in most European 
hubs.

A leading Region in availability of 
developers and talent

Access to talent by international startups is 
more favorable in places offering higher 
concentrations of technological jobs, 
universities, business schools and a higher 
level of innovative activity. Madrid occupies 
the 3rd position in nr. engineering talent and 
5th in nr. of developers (i.e. 3rd position for 
Application Development, 4th in the areas of 
AI, Data Science, Server & Cloud,…)

Competitive establishment costs, 4th 
Region in quality of life & safety

The cultural, leisure and gastronomic offer, being 
one of the safest capitals and having public and 
private services with high quality standards add 
to the low establishment costs, which are highly 
competitive when compared with main 
international hubs. 

The Community of Madrid occupies the 4th 
position in Europe for its lifestyle and human 
capital and 14th in the Global Power City index.

Key features
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https://pubsecure.marq.com/SHM_2023/#P-S.B-it2tK~
https://sifted.eu/articles/europe-engineering-talent
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri%2Bd_investment.pdf
https://www.fdiinsights.com/fdi/report2023?utm_source=google&utm_medium=cpc&utm_campaign=&utm_content=661108213827&utm_term=fdi%20report%202023&matchtype=p&keyword=fdi%20report%202023&campaignname=&cid=17040313908&agid=153873098790&device=c&placement=&creative=661108213827&target=&adposition=&network=g&gclid=CjwKCAjwrranBhAEEiwAzbhNtbGqOMJSVmmQikL1vY1rRi1mb07gw6XRUFR-b7TVcXKA9QpH8H4GABoC8w0QAvD_BwE
https://www.mori-m-foundation.or.jp/english/ius2/gpci2/
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* 2,626 tech companies with more than one 
employee are listed: 76% in the city of Madrid, 24% 
in the Metropolitan Area and rest of the Region.

Tres cantos
27 tech companies with 260 employees
14 startups founded in last 10 years

Alcobendas
69 tech companies with 5.134 employees
36 startups founded in last 10 years

Alcalá de Henares
28 tech companies with 89 employees
18 startups founded in last 10 years

Leganés
58 tech companies with 510 employees
32 startups founded in last 10 years

Alcorcón
17 tech companies with 170 employees
10 startups founded in last 10 years

Las Rozas de Madrid
202 tech companies with 3.384 employees
96 startups founded in last 10 years

Madrid
1.996 tech companies with 34.722 employees
1.253 startups founded in last 10 years

Getafe
25 tech companies with 268 employees
9 startups founded in last 10 years

Móstoles
20 tech companies with 112 employees
19 startups founded in last 10 years

San Sebastián de los Reyes
22 tech companies with 359 employees
15 startups founded in last 10 years

Surrounded by a growing nr. of startup hubs, the city accounts for 80% of startups 
founded in last 10 years and for 76% of total nr. of tech companies in the Region*

Majadahonda
28 tech companies with 169 employees
16 startups founded in last 10 years

Pozuelo de Alarcón
67 tech companies with 1.301 employees
64 startups founded in last 10 years

Boadilla del Monte
23 tech companies with 185 employees
11 startups founded in last 10 years

Key features
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Madrid, the only region in Spain without its own 
taxes, has the lowest and most competitive tax 
burden in Spain for investors and entrepreneurs, 
after two decades of tax cuts. 

Leader in world-class physical and 
digital infrastructures

In the digital field, Madrid Region occupies the 
3rd European position in terms of connectivity.

An increasingly attractive destination for 
international entrepreneurs

Source: Invest in Madrid report 2023 

• Deletion of regulatory hurdles
 • 24/7 economic activity

• Consistent & stable

• Tax reduction policy

• 25% corporate tax

• Zero rate for self employment

• Anti-inflation measures

• 20% deduction of the investment
throughincometax

Specific regulation and taxation for 
startups: a long-standing pro-
business strategy

Political and economic stability

The most competitive tax system

Business Friendly Policy

Dynamic economic initiatives

An Administration open and accessible to 
companies and private initiative with a long-
standing pro-business strategy addressing:

Business friendliness and business 
opportunities for startups stand 
out in Madrid

Madrid occupies in 2023 the 2nd position in 
Europe by nr. of offices opened by startups 
from other countries, 6th in terms of 
business friendliness and 10th for its global 
economic potential. 

Sources, Dealroom, 2023, 
Financial Times – fDi)

Business Friendliness in Major European Cities

Madrid-Barajas
Main Highways

High-speed Railway Network
Coslada´s Ory Port

• Committed to facilitating business operations 

• Committed against bureaucracy and 
hyperregulation 

https://investinmadrid.com/wp-content/uploads/2023-Comunidad-de-Madrid-Una-inversion-de-valor_v4-Imprimir_A4_Eng-WEB.pdf
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d.pdf
https://www.fdiinsights.com/fdi/report2023?utm_source=google&utm_medium=cpc&utm_campaign=&utm_content=661108213827&utm_term=fdi%20report%202023&matchtype=p&keyword=fdi%20report%202023&campaignname=&cid=17040313908&agid=153873098790&device=c&placement=&creative=661108213827&target=&adposition=&network=g&gclid=CjwKCAjwrranBhAEEiwAzbhNtbGqOMJSVmmQikL1vY1rRi1mb07gw6XRUFR-b7TVcXKA9QpH8H4GABoC8w0QAvD_BwE
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Madrid Region stands out in Spain for the growth potential of its companies

An increasingly attractive destination for entrepreneurs

Three of the only five Spanish 
cities present in all Gazelle 
rankings, are in the Madrid 
Region: #1 Madrid, #3 
Alcobendas and #5 Las Rozas

*Gazelle companies are not just technology companies  with >10 employees that grow >75% employment 
after  three consecutive years

Source: COTEC Observatory of Gazelle companies here

Spanish City Nr. of gazelle 
companies
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Castellón

Alicante

Vitoria-Gasteiz

Granada

Santa Cruz de Tenerife

Pozuelo de Alarcón

Las Rozas de Madrid
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Donostia

Palma
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A Coruña
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Madrid

Top 25 Spanish Cities 
by nr. of knowledge intensive Gazelle companies

Nr. of Gazelle* companies by Spanish Region
and their % over total companies with >10 employees 

Madrid

https://cotec.es/informes/observatorio-empresas-gacela-2024/
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Section 1

Madrid Region startup ecosystem metrics
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By nr. of startups, Madrid Region ranks #6 in Europe and 
concentrates a growing nr. of investment opportunities

Total Nr. of tech companies
and of those founded in last 10 years

Find all tech companies with HQ in Madrid Region here and those that are pre-seed opportunities here. 
Source: Startup Radar madri+d & Dealroom.co

Main Pre-Seed opportunities 
with HQ in Madrid Region

Selected by growth, hiring, fundraising timing, and team 
composition

Nr. of Pre-Seed opportunities
by Dealroom predictive signals 

Find Madrid Pre-Seed 
Opportunities here !

Tech companies founded in last 10 years

Madrid Region startup ecosystem metrics

Note: Data is more reliable in 2023 than in previous years thanks to continued improvements and verifications. Small changes 
in trends compared to 2022 data are due to the improvement of the dataset. 
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https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_100/launch_year_min/anyof_2019/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_100/launch_year_min/anyof_2019/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=-startup_ranking_rating
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Madrid Region startup ecosystem metrics

Madrid ranks #7 by nr. of High Growing startups and #4 by nr. of Deeptech startups 

Nr. of Unicorns and nr. of Tech companies valued >€200M

Source: Startup Radar madri+d & Dealroom.co

Nr. of tech companies 
valued > €200M

Nr. of Unicorns

Find unicorns HQ´d in Madrid here and future unicorns (startups valued  200M€-999M€) HQ´d or founded in Madrid here

Madrid Region startup ecosystem metrics

Nr. of Deeptech companes, Spinouts and Startups with patents

Find Madrid startups with patens here, Deep tech here and spinouts here
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https://ecosystem.madrimasd.org/unicorns/f/founding_or_hq_regions/anyof_Community%20of%20Madrid/regions/anyof_Community%20of%20Madrid/tags/allof_verified%20unicorns%20and%20%241b%20exits
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/company_status/not_closed/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/has_patents_categories/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_deep%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&showGrid=false&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_rounds/anyof_SPINOUT/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&showGrid=false&sort=-startup_ranking_rating
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Madrid Region startup ecosystem metrics

Nr. of offices open by startups 
from other countries

Madrid ranks #5 in nr. of offices open by startups from 
other countries, led by a growing nr. of support entities
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Istanbul area

Vienna area
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Lisbon area
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Amsterdam region
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Community of Madrid

Paris area

London area

Community of Madrid

Community of Madrid

European Hubs by nº of academia 
institutions, accelerators and workplaces

Main “hot startups” HQ´d in 
Madrid Region

Selected by employee and website traffic ranks

Find Madrid “hot 
startups” here !

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/employee_12_months_growth_rank/anyof_top%2010%25_top%205%25/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/similarweb_12_months_growth_rank/anyof_top%2010%25_top%205%25/tags/not_outside%20tech?id=41765&showGrid=false&sort=-employee_12_months_growth_delta&statsType=value-valuation


Page / 11       April 2024 - The State of Madrid Region Startup ecosystem 

Madrid Region startup ecosystem metrics

Distribution of micro-gazelle 
companies in Spain (2018-2021)

Companies, not only innovative, founded with <10 
employees that grew >8 employees after 3 years

€1B+
(Unicorns)

9

€200M-1B
(Future 

Unicorns)
27

€100M-200M 26

€50M-100M 54

€0,5M-50M 626

fintech & 
insurtech

healthtech
transportation 

& mobility, 
games, sports

real state
enterprise sw, 
jobs recruit. & 

event tech

ecommerce, 
retail & educat.

energy, robotics & 
semiconductors

Fast-growing scaleups, future unicorns and unicorns and are in nearly any vertical

Nr. of Startups by 
Company Value 

*acquired  or IPO

*
*

*

*

Source: Startup Radar madri+d & Dealroom.co

https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/tags/anyof_verified%20unicorns%20and%20$1b%20exits
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/tags/anyof_verified%20unicorns%20and%20$1b%20exits
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_999000000/valuation_min/anyof_200000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_200000000/valuation_min/anyof_100000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_100000000/valuation_min/anyof_50000000
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/industries/not_service%20provider/tags/not_outside%20tech/valuation_max/anyof_50000000/valuation_min/anyof_500000
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2

The state of Madrid
Region Startup
ecosystem
Startup Radar madri+d Report 2024

Section 2

Jobs, value, industries and technologies in 
Madrid tech companies

30K 31K 32K

38K 40K
45K

48K
52K

2016 2017 2018 2019 2020 2021 2022 2023

Nr. of jobs in Madrid tech companies



Page / 13       April 2024 - The State of Madrid Region Startup ecosystem 

Jobs, value, industries and technologies in Madrid tech companies

3

5

5

5

6

6

7

7

8

8

8

8

9

10

11

11

12

13

14

15

18

18

23

37

wellness beauty

home living

event tech

robotics

semiconductors

sports

media

legal

enterprise software

travel

fashion

kids

marketing

energy

food

gaming

health

jobs recruitment

real estate

fintech

security

transportation

telecom

education

Average Nr. of Jobs
by industry

361

459

503

877

906

1006

1033

1867

1897

1999

2292

2458

3004

3660

3878

4025
4078

4389

7042

event tech

legal

sports

fashion

jobs recruitment

travel

gaming

security

energy

media

food

real estate

telecom

marketing

health

transportation

enterprise software

fintech

education

Total Nr. of Jobs
by industry and founding year

1990-2005 2006-2011 2012-2017 2018-2023

Main tech companies with HQ in 
Madrid Region by nr. of employees*

+1000

501-1000

201-501

51-200

Education, fintech,enterprise software, transportation, 
health,.. lead the employment ranking 

Source: Startup Radar madri+d & Dealroom.co

* Based on estimated percentages of Linkedin data
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Jobs, value, industries and technologies in Madrid tech companies

Older tech companies concentrate a higher percentage of value while younger 
startups concentrate a higher number of tech companies and jobs …

248

590

1442

1067

1990-2005

2006-2011

2012-2017

2018-2023

Nr. of tech companies founded 
by founding year*

6,6 B €

6,4 B €

7,2 B €

3,6 B €

1990-2005

2006-2011

2012-2017

2018-2023

Total value of the companies 
by founding year

7,7K

12,9K

18,3K

13,2K

1990-2005

2006-2011

2012-2017

2018-2023

Total Nr. of Jobs 
by founding year group

Source: Startup Radar madri+d & Dealroom.co
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248 companies 590 companies

0

500

1000

1500

2000

2500

3000

3500

4000

4500

5000

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

1995-2005 2006-2011 2012-2017 2018-2023

Jobs, value, industries and technologies in Madrid tech companies

Jobs by startup founding year

1442 companies 1067 companies

… and 67% of total employment is mainly concentrated in companies between 3 
and 12 years of age

Source: Startup Radar madri+d & Dealroom.co
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Jobs, value, industries and technologies in Madrid tech companies

61

64

72

79

96

99

105

110

124

172

172

203

205

218

274

280

308

419

476

robotics

event tech

jobs recruitment

sports

gaming

security

fashion

travel

telecom

education

real estate

energy

food

transportation

fintech

media

health

marketing

enterprise software

Nr. of tech companies 
by industry and founding year

1990-2005 2006-2011 2012-2017 2018-2023

247 M €

376 M €

446 M €

473 M €

581 M €

761 M €

900 M €

989 M €

1,65 B €

1,7 B €

2,2 B €

2,4 B €

2,6 B €

2,8 B €

2,9 B €

3,8 B €

4,9 B €

5,9 B €

semiconductors

sports

gaming

security

travel

media

food

education

energy

event tech

marketing

jobs recruitment

health

transportation

real estate

enterprise software

fintech

telecom

Total value of the companies 
by industry and founding year 

1990-2005 2006-2011 2012-2017 2018-2023

Fintech

Funding: 175 M 
4.4 years Avg.

Metrics of main industries
Total Funding in 2023(€M) and average age of 

companies funded in 2023

Health

Funding: 139 M 
7 years Avg.

Marketing

Funding: 29 M 
5.5 years Avg.

Transportation

Funding: 75 M 
4.3 years Avg.

Enterprise SW

Funding: 56 M 
4.8 years Avg.

Education

Funding: 65 M 
3 years Avg.

Travel

Funding: 45 M 
5.8 years Avg.

Robotics

Funding: 38 M 
4.3 years Avg.

Security

Funding: 22 M 
2.2 years Avg.

Food

Funding: 51 M 
3.9 years Avg.

Energy

Funding: 20 M 
5.6 years Avg.

Semiconductors

Funding: 18 M 
11.5 years Avg.

Enterprise software, marketing, health, media, telecom, real estate, 
transportation,… concentrate largest nr. of companies and total value

Source: Startup Radar madri+d & Dealroom.co
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Deep tech, AI, mobile app, big data, ML, hardware, 
IoT,… are among the most common technologies …

Deep Tech

Artificial Intelligence

Mobile App

Big Data

Machine Learning

Hardware

Find here Madrid startups by 
technologies used

IoT

Jobs, value, industries and technologies in Madrid tech companies

Source: Startup Radar madri+d & Dealroom.co
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https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_deep%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_mobile%20app?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_big%20data?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_machine%20learning?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_hardware?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech/technologies/anyof_iot%20internetofthings?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
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4

… driving more employment addressing a large 
number of sub-industries 

Jobs, value, industries and technologies in Madrid tech companies

15%

36%

49%

by revenue model

manufacturing
marketplace & ecommerce
saas

58%20%

22%

by client focus

business
business;consumer
consumer

4%

54%

5%

37%

by income stream

advertising
commission
selling own inventory
subscription

Distribution of Jobs
By business type

356

399

423

460

527

800

840

960

1180

1197

1211

1662

1781

6131

6680

6901

9707

10562

virtual reality

autonomous & sensor tech

nanotech

connected device

computer vision

3d technology

recognition technology

natural language processing

augmented reality

blockchain

deep learning

hardware

iot internetofthings

machine learning

big data

mobile app

artificial intelligence

deep tech

by technology

684
729
754
842
872
950
975
1009
1047
1123
1292
1339
1436
1437
1528
1598

1854
1884
2007
2096

2432
2525

2991
3478

3892
5306

5657

food logistics & delivery
innovative food

banking
agritech

publishing
logistics & delivery

data protection
cloud & infrastructure

energy efficiency
construction

ecommerce solutions
energy providers

crm & sales
education providers

in-store retail & restaurant…
biotechnology

content production
mortgages & lending
wealth management

clean energy
health platform

insurance
adtech

financial management…
search, buy & rent

mobility
learning tools and resources

by sub industry

Source: Startup Radar madri+d & Dealroom.co
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The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023

Section 3

Venture Capital and Investment 3
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Find here the VC investment path for 3.3K tech companies in the Community of Madrid

Seed companies
Series A companies

Series B companies
Series C companies

Series D companies

Series E companies

Series F company

Early VC companies

Companies with grants

Spinouts VC backed

Acquisitions 
or buyouts

VC backed companies 
invested by business 
angels

Late VC companies

Pre funding 
companies

123 Bootstraped 
with strong 
founding teams

1909 Unfunded 

436 Bootstraped 
founded since 
2018 with high 
dealroom signal 

1491 VC backed

Early VC stages Late VC stages Exit stages

487 companies with Early 
VC, Series A o Series B 
rounds.
Latest funding round for 
234 of them

Funded 
companies

1761 funded 
companies

53 companies with 
Late VC or Series C 
rounds.

Latest funding round 
for 31 of them

10 companies with 
Series D, E or F 
rounds.

Latest funding 
round fot 5 of them

154 companies 
with  
Acquisitions or 
Buyouts rounds.

123 Exit Rounds1164 companies with grants, 
spinouts, Seed o BA rounds.

Latest funding round for 661 of 
them

Exit rounds

Source: Startup Radar madri+d & Dealroom.co
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https://acortar.link/TnwTdb
https://acortar.link/zObZL7
https://acortar.link/9oMwn7
https://acortar.link/LulHRR
https://acortar.link/GAzbpN
https://acortar.link/Wx7eg4
https://acortar.link/pUhH3X
https://acortar.link/SyK80C
https://acortar.link/KKBWKe
https://acortar.link/qH0diI
https://acortar.link/mrLdMJ
https://acortar.link/mrLdMJ
https://acortar.link/H5ehbE
https://acortar.link/H5ehbE
https://acortar.link/H5ehbE
https://acortar.link/mLkPLW
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://acortar.link/mfBKSb
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founder_strength/anyof_Has%20strong%20founder/funded/anyof_Unfunded/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1133&id=23244
https://acortar.link/t0qyHl
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/funded/anyof_Funded/growth_stages/not_mature/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/funded/anyof_Funded/growth_stages/not_mature/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/transactions.exits/f/founding_or_hq_slug_locations/anyof_~community_of_madrid~/growth_stages/not_mature/tags/not_outside%20tech/vc_backed/anyof_VC%20Backed?showStats=true&
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And find here industries like energy, health or semiconductors with a higher 
percentage of companies that raise funding
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Nº of funded companies by industry % of companies funded by industry

Source: Startup Radar madri+d & Dealroom.co
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602 Pre-Seed  
opportunities

• Startups since 2019
• Max 1M total funding
• Max 100 employees

Discover most promising Madrid startups 
using Dealroom predictive signals

86 Seed / Series A

• Startups since 2018
• 1M-4M total 

funding
• Max 250 employees

136 Breakout 
opportunities

• >4M total funding
•  20-500 employees

Rank and sort startups by growth, value or Dealroom 
predictical signal

Source: Startup Radar madri+d & Dealroom.co
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https://ecosystem.madrimasd.org/companies.startups/f/data_type/anyof_Verified/employees_max/anyof_100/launch_year_min/anyof_2019/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_1000000?sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_250/launch_year_min/anyof_2018/regions/anyof_Community%20of%20Madrid/startup_ranking_rating_min/anyof_1/total_funding_max/anyof_4000000/total_funding_min/anyof_1000000?sort=-startup_ranking_rating
https://ecosystem.madrimasd.org/companies.startups/f/employees_max/anyof_500/employees_min/anyof_20/slug_locations/anyof_~community_of_madrid~/startup_ranking_rating_min/anyof_1/total_funding_min/anyof_4000000?sort=-startup_ranking_rating
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17

18
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27

24

46

29

33

35

13

60

61

55

51

58

125

64

9

10

12

15

16

19

19

21

21

23

30

31

35

44

52

63

78

jobs recruitment

robotics

music

gaming

fashion

media

security

real estate

education

wellness beauty

food

energy

enterprise software

transportation

marketing

health

fintech

… in Early Stages of VC Investment

Total Funding  (EUR M)
nº of Seed, Grant, Spinout o Angel LAST ROUND
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6

3

5

3

8

17

14

11

17

8

8

20

14

35

28

18

20

21

25

31

32

42

48

61

77

90

99

129

168

266

363

media

legal

security

jobs recruitment

semiconductors

gaming

food

energy

travel

marketing

education

real estate

enterprise…

transportation

health

fintech

…in Mid Stages of VC Investment

Total Funding  (EUR M)
nº of Series A, Series B & Early VC LAST ROUND

2

2

5

1

5

5

2

5

1

3

2

26

57

57

68

89

122

150

194

397

408

439

food

gaming

transportation

sports

media

health

real estate

fintech

event tech

enterprise software

security

…in Late Stages of VC Investment

Total Funding  (EUR M)
nº of Series C, D, E, F & Late VC LAST ROUND

Venture Capital and Investment

Despite global drop in late-stage investment, the strength of early stage investment 
remains strong in Madrid

Total Funding and nr. of Rounds by Industry…

Source: Startup Radar madri+d & Dealroom.co
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Madrid Region startup ecosystem metrics

Madrid Region ranks #7 in nr. of funding rounds and #6 
in nr. of exits in Europe, 40% of them raised since 2020

720
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2208

2363
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Dublin area

Helsinki area
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Berlin area
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London area

since 2000
Nr. of  Funding Rounds
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440
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458
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5400
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London area

since 2020

Nr. of  Exits

43
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831
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157
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Find Madrid Region VC funding rounds since 2000 and total nr. of exits

Find european ecosystems stats and insights here

*Investment & exit rounds may change slightly over time due to Dealroom.co investment verification processes.

Companies that raised the largest 
investment rounds in 2023, by industry

Find all 2023 funded companies here

3

https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/is_verified/anyof_yes/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2000_2001_2002_2003_2004_2005_2006_2007_2008_2017_2018_2019_2020_2021_2022_2009_2010_2011_2012_2013_2014_2015_2016_2023
https://ecosystem.madrimasd.org/transactions.exits/f/regions/allof_Community%20of%20Madrid/years/anyof_2000_2001_2002_2003_2004_2005_2006_2007_2008_2009_2010_2011_2012_2013_2014_2015_2016_2017_2018_2019_2020_2021_2022_2023
https://app.dealroom.co/curated-heatmaps/exits/location?endYear=2023&interval=yearly&rows=~community_of_madrid~~paris~~Amsterdam%2520Metropolitan%2520Area_region_filter~~~Munich%2520Metropolitan%2520Area_region_filter~~~stockholm_county_1~~~Greater%2520Helsinki%2520Area_region_filter~~~Greater%2520Zurich%2520area_region_filter~~~copenhagen_3~~~Barcelona%2520Area_region_filter~~bucharest~milan~~state_pt_lisbon~~~Greater%2520London%252C%2520United%2520Kingdom_region_filter~~~Vienna%2520Metropolitan%2520Area_region_filter~~~berlin_2~~~dublin_9~~tallinn&showStats=table&sort=-_2022&startYear=2000&type=rounds
https://app.dealroom.co/companies/f/all_regions/anyof_Community%20of%20Madrid/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/funded/anyof_Funded/growth_stages/not_mature/last_funding_year/anyof_2023/last_funding_year_max/anyof_2023/last_funding_year_min/anyof_2023/tags/not_outside%20tech?showGrid=false&sort=-total_funding
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Find the most complete and detailed picture of Madrid Region VC Investment in the 
Investment Report 2023

Access Startup Radar madri+d

• All funding Rounds
• Investors
• Exits
• Industries invested
• International connections

Download the 
report here !

Venture Capital and Investment

https://www.madrimasd.org/node/48886?lan=en
https://www.madrimasd.org/node/48886?lan=en
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d.pdf
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
http://startups.madrimasd.org/emprendedores/emprendedores-casos-exito/nuevas-empresas-madrid
https://ecosystem.madrimasd.org/intro
https://www.madrimasd.org/blogs/emprendedores/143762/instrumentos-financieros-startups/
https://ecosystem.madrimasd.org/target-investors
http://www.madrimasd.org/busqueda-empleo-en-startups
https://www.madrimasd.org/fundacion/publicaciones-madrid/emprendedores#industry_reports
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
https://www.madrimasd.org/sites/default/files/startup_radar_inversion_cm.pdf
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
https://www.madrimasd.org/sites/default/files/Startup_Radar_madri+d_investment.pdf
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The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2023

Section 4

Support entities, spinouts, founders, SDGs ,… in a 
growing tech ecosystem

4
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Madrid is home to major corporations, corporate 
VC funds and accelerators…

Find all Madrid Region-based corporate and private accelerators by choosing “Corporate” and “Private accelerators” categories here

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

Selected corporate Accelerators
Selected  private Accelerators, 

Builders & Spaces

Find the state of Madrid 
Open Innovation !Corporate Accelerators

Private Accelerators, Builders & Spaces

Public Incubators, Accelerators  & Spaces

8
8
8
8
8
8
9
9
9
9
9
9
9
10
10

12
13
14
14
14
14

16
16
16

18
19
19
19

22
22
23

27
27

31
31
32

36
40

45
59

Conector Startup Accelerator

EIT InnoEnergy

Enagas Emprende

Santalucia Impulsa

Consejería de Economía Empleo y Competividad de la…

Top Seeds Lab

CorreosLabs

SEKLab - UCJC

Clean Cities Spain ClimAccelerator

Cuatrecasas Acelera

Deloitte StartmeUP

Enel Innovation Hub Europe
IE Área 31

CEI Montegancedo UPM - Centro de Apoyo a la…

BStartup

Seedrocket

UC3M - Parque Cientifico

Demium Startups

Fondo de Emprendedores (Fundación Repsol)
Intelectium

Madrid Emprende - Ayuntamiento de Madrid

ISDI Accelerator

Impact Accelerator
Scaleup Spain Network

healthstart madri+d

Endeavor Spain

Startup Alcobendas

Wayra - Telefonica Ventures

Las Rozas Innova

Madrid Food Innovation Hub

La Nave - Ayuntamiento de Madrid

Santander X Explorer

Tetuan Valley

Empresa y Sociedad

International Lab - Ayuntamiento de Madrid
Vivero Empresas Móstoles - URJC

Google for Startups Campus Madrid

Desafía
ESA BIC Madrid Region

Fundación Parque Cientifico de Madrid

Nr. of startups* supported by accelerators, incubators, 
corporates or VC programs

Puerta Innovación – Ayuntamiento de Madrid *Only startups founded 2016- YTD, with HQ in Madrid Region

http://startups.madrimasd.org/emprendedores/entidades/
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=ReQtCHjb8zhiyplCwHjCDgWrQR6ltUSFGe5iyNDtZFrQ0zPJietNBQvsI5Hit2G0&name=&servicio=&industria=&category=Corporate+Incubator++Accelerator+or+VC,+
https://www.madrimasd.org/sites/default/files/Informe%20Innovaci%C3%B3n%20abierta%20Startup%20Radar%20madri%2Bd.pdf
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… universities, health & research organisations 
and public incubators & accelerators

Find all Madrid Region-based universities and public accelerators by choosing “Academia & Research” and “Public accelerators” categories here

Selected Universities, R&D & Health Institutions
Selected Public Incubators, Accelerators  & 

Spaces

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

Nr. of startups* supported by Universities, hospitals 
and R&D institutions

1

1

1

1

1

1

2

2

2

2

3

3

3

3

3

4

4

8

11

14

16

18

47

121

Hospital Universitario de La Princesa

IMDEA Materiales

IMDEA Nanociencia

Instituto Nacional de Técnica Aeroespacial - INTA

Universidad CEU San Pablo

Universidad Francisco de Vitoria

Universidad Nacional de Educación a Distancia (UNED)

Hospital Universitario 12 de octubre

Hospital Universitario La Paz

IMDEA Food

IMDEA Networks

Instituto Nacional de Inv. y Tec. Agraria y Alimentaria INIA

Instituto de Investigación del Hospital Universitario…

Universidad Europea de Madrid

Universidad Rey Juan Carlos URJC

Hospital General Universitario Gregorio Marañón

Universidad Pontificia de Comillas UPCO

Universidad de Alcala

Universidad Carlos III de Madrid UC3M

Universidad Complutense de Madrid UCM

Universidad Autonoma de Madrid UAM

IE Venture Lab

Consejo Superior de Investigaciones Cientificas CSIC

Universidad Politecnica de Madrid - actúaupm

Universities Research institutionsHospitals *Only startups founded 2016- YTD, with HQ in Madrid Region

http://startups.madrimasd.org/emprendedores/entidades/
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=Z9WFcig2e3rjILzoVNCCyJnJzJ1WxbuhO9bu8oAk59BRaV3vHkMNwjWKrXCTxjiC&name=&servicio=&industria=&category=Academia+%26+Research,+
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
http://startups.madrimasd.org/emprendedores/entidades/?csrfmiddlewaretoken=n2T1IkTCSxC4Inq4pWE1WS3Xm3PajVb9c28QEqdUJDMCaxUbbtOcUsCYehq7j3Zu&name=&servicio=&industria=&category=Public+Incubators+/+Accelerators,+
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Nr. of founders by years of experience

Years of experience

Founders Gender
In recent years, the experience and background of 
Madrid startup founders has increased significantly

Learn more about Madrid startup 
founders!

Founders Background

Founders´strengthIs the founders´first 
company?

Source: Startup Radar madri+d & Dealroom.co

Nr. of Founders who studied at: 
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10
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21

23

31

21

31

28

40

26

36

30

23
24

15
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17
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16

13
12

10

8

5

8

6

2

7

3

9

2

5

3

1 1
2

1

3
2

3

1

3
2

3

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49
28

28

40

39

41

42

49

49

53

54

83

71

75

154

155

156

157

207

235

342

London School of Economics

University of Cambridge

MIT

Harvard University

EOI

University Politècnica de València

University of Deusto

Universidad Francisco de Vitoria

Universidad Europea

Universidad Rey Juan Carlos

ESIC

ESADE Business and Law School

CEU San Pablo University

Universidad Autónoma de Madrid

IESE Business School

Universidad Carlos III de Madrid

Universidad Pontificia Comillas

IE Business School

Universidad Complutense de Madrid

Technical University of Madrid

yes
82%

no
18%

strong
75%

promising
7%

exceptional
19%

medical
2% arts

2%

social 
sciences

4%
other

2%

law
5%it

17%

technical
30%

business
40%

male
85%

female
15%

Support entities, spinouts, founders, SDGs and other curated companies in a growing 
tech ecosystem

Source: Startup Radar madri+d & Dealroom.co
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Selected spinouts founded in the Community of Madrid since 2000, by Industry

Find the list of spinouts founded in Community of Madrid since 2000 here

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

https://ecosystem.madrimasd.org/companies/f/company_rounds/anyof_SPINOUT/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/launch_year_min/anyof_2000/tags/not_outside%20tech?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&70=l&71=%7D&groupId=1175&id=78042&sort=-startup_ranking_rating&showGrid=false
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Startups addressing SDGs grow in investment raised, employment and 
relevance in the Madrid ecosystem

Find 221 impact startups by SDGs here:

… and impact funding rounds here:

4K

2K

0

$500M

2018 2019 2020 2021 2022 2023

$1b

0

Enterprise value by launch year
(startups addressing SDGs)

Find enterprise value by launch year of SDGs startups here and by team size here

Nr. of employees by team size
(startups addressing SDGs)

$1,5 b

$2 b

2018 2019 2020 2021 2022 2023

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_sustainable%20development%20goals_not_outside%20tech?showStats=YEAR&statsType=rounds
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/anyof_sustainable%20development%20goals_not_outside%20tech?filter=sdgs&id=50937&showLandscape=true&sort=&statsType=value-year
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/anyof_sustainable%20development%20goals_not_outside%20tech?filter=sdgs&id=50937&showLandscape=true&showStats=true&sort=&statsType=value-year
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/growth_stages/not_mature/has_website_url/anyof_yes/regions/anyof_Community%20of%20Madrid/tags/anyof_sustainable%20development%20goals_not_outside%20tech?filter=sdgs&id=50937&showLandscape=true&showStats=true&sort=&statsType=employees-team-size
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Selected startups founded by women in the Madrid ecosystem

2018 2019 2020 2021 2022 2023

Find the list or tech companies founded by women here

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/tags/anyof_woman%20founder_not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
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Newly founded startups, since 2021 in seed & pre-seed stages, by industry 

Find the list of Newly founded startups in the Community of Madrid since 2021 here

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/launch_year_min/anyof_2021/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&groupId=1175&id=78042&sort=-startup_ranking_rating
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Newly founded startups since 2021 in seed & pre-seed stages, by technology

Source: Startup Radar madri+d & Dealroom.co

Find the list of Newly founded startups in the Community of Madrid since 2021 curated by technology here

Support entities, spinouts, founders, SDGs and other curated companies in a growing tech ecosystem

https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/launch_year_min/anyof_2021/tags/not_outside%20tech?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&2=d&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&3=r&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&4=o&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&5=p&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&6=d&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&7=o&70=l&71=%7D&8=w&9=n&filter=technologies&groupId=1175&id=78042&showLandscape=true&sort=-startup_ranking_rating
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Deeptech

Find the last Startup Radar Industry Reports here… 

Energy Cleantech

Spacetech Digital technologies 

Open Innovation

Microelectronics

Healthtech

Hardware

the Startup Radar platform in 
Dealroom 

Startups patent information

Job Board

Funding rounds and exits

Investors matching tool

Find startups with patens and, 
once inside the startup's file, find 
specific information on patents 
registered on the platform to date

Investment fund suggestion tool for 
the specific needs of startups

View investment rounds and 
ecosystem exits

Updated job board of Madrid 
Region startups with specific filters

… in addition to other reports in 
the Industry Reports section  here

https://www.madrimasd.org/sites/default/files/Industry%20Report%20Deep%20tech%20%20Startup%20Radar%20madri%2Bd%202024.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Energy%20%E2%80%93%20Startup%20Radar%20madri+d_En.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_SpaceTech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/industry_report_digital_-_startup_radar_madrid.pdf
https://www.madrimasd.org/sites/default/files/Informe%20Innovaci%C3%B3n%20abierta%20Startup%20Radar%20madri%2Bd.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Microelectronics%20%E2%80%93%20Startup%20Radar%20madri+d.pdf
https://www.madrimasd.org/sites/default/files/Industry%20Report%20HealthTech%20Startup%20Radar%20madri%2Bd.pdf
https://www.madrimasd.org/sites/default/files/Industry%20Report%20Deep%20tech%20%20Startup%20Radar%20madri%2Bd%202024.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_SpaceTech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/industry_report_digital_-_startup_radar_madrid.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Biotech_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Microelectronics%20%E2%80%93%20Startup%20Radar%20madri+d.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Nano%20%E2%80%93%20Startup%20Radar%20madri+d_0.pdf
https://www.madrimasd.org/sites/default/files/2023-01/Industry%20Report%20Energy%20%E2%80%93%20Startup%20Radar%20madri+d_En.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Hardware_Startup_Radar_madri+d.pdf
https://www.madrimasd.org/sites/default/files/Industry_Report_Hardware_Startup_Radar_madri+d.pdf
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/has_patents_categories/anyof_yes?showLandscape=true
https://ecosystem.madrimasd.org/jobs/f/all_regions/anyof_Community%20of%20Madrid/company_type/not_service%20provider/data_type/allof_Verified/growth_stages/not_mature/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/companies.startups/f/all_regions/anyof_Community%20of%20Madrid/data_type/anyof_Verified/has_patents_categories/anyof_yes?showLandscape=true
https://ecosystem.madrimasd.org/jobs/f/all_regions/anyof_Community%20of%20Madrid/company_type/not_service%20provider/data_type/allof_Verified/growth_stages/not_mature/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/target-investors?applyDefaultFilters=true
https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/transactions.rounds/f/growth_stages/not_mature/regions/allof_Community%20of%20Madrid/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?
https://ecosystem.madrimasd.org/target-investors?applyDefaultFilters=true
https://www.madrimasd.org/fundacion/publicaciones-madrid/emprendedores#industry_reports
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This is how the data used in this report was obtained

We start from 10.2K companies founded or HQ´d in the Community of Madrid on the Startup Radar madri+d 
platform powered by Dealroom. 

Last section “Methodology & definitions” describes filters used to reach this dataset of tech companies.

Of which 5.9K are tech 
companies founded or HQ´d in 
the Community of Madrid. Of which 2.5K are verified tech companies HQ´d in 

the Community of Madrid with employment data 

(after removal of micro-startups <2 employees)

Of which 3.4K have 
been verified to 
qualify as a startup

99% of them are 
HQ´d in the Comm. 
of Madrid

Scope of this report 

(except for employment 
analysis)

Scope of employment analysis 
in this report 

Excluding: 
• Closed startups
• Hasn`t website
• Service provider
• Government nonprofit
• Mature growth stage
• Outside tech

TE
C

H
 C

O
M

PA
N

IE
S

https://ecosystem.madrimasd.org/companies/f/all_slug_locations/anyof_~community_of_madrid~/company_status/not_closed?
https://ecosystem.madrimasd.org/intro?applyDefaultFilters=true
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/tags/not_outside%20tech
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/employees_min/anyof_2/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech
https://ecosystem.madrimasd.org/companies/f/company_status/not_closed/company_type/not_government%20nonprofit_service%20provider/data_type/anyof_Verified/founding_or_hq_regions/anyof_Community%20of%20Madrid/growth_stages/not_mature/tags/not_outside%20tech?0=%7B&1=%22&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%2C&20=%22&21=s&22=o&23=r&24=t&25=%22&26=%3A&27=%22&28=-&29=s&30=t&31=a&32=r&33=t&34=u&35=p&36=_&37=r&38=a&39=n&40=k&41=i&42=n&43=g&44=_&45=r&46=a&47=t&48=i&49=n&50=g&51=%22&52=%2C&53=%22&54=h&55=e&56=a&57=t&58=M&59=a&60=p&61=T&62=y&63=p&64=e&65=%22&66=%3A&67=n&68=u&69=l&70=l&71=%7D&sort=-startup_ranking_rating&groupId=1175&id=78042
https://ecosystem.madrimasd.org/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/growth_stages/not_mature/regions/anyof_Community%20of%20Madrid/tags/not_outside%20tech
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Methodology & definitions

Tech companies, startups 
& pre-seed opportunities

Only tech driven companies are 
included in this report. Mature 
companies, gvnment. non-profit 
and service providers are 
excluded

A startup is a tech company 
designed to grow fast. 

The term “pre-seed 
opportunities” is used for 
selected companies based on 
Dealroom signals (growth, hiring, 
fundraising timing, and team 
composition).

The term “hot startups” is used 
for algorithmically selected 
companies based on changes in 
Dealroom growth signals 
(employees, website traffic).

Scaleups, future 
unicorns & unicorns

A scaleup is a tech company 
with 51 or more employees 
in the last 5 years 
algorithmically selected 
based on changes in 
Dealroom growth signals.

A future unicorn is a tech 
driven company valued over 
€200 million but less than €1 
billion that received funding 
in the last 5 years, excluding 
acquired and/or public 
companies.

A unicorn is a tech enabled 
and rapidly scaling company 
that has reached a €1 billion 
valuation, on the basis of a 
funding round (unrealised), 
acquisition or IPO (realised).

Employment data 
Criteria

Data obtained from 
Dealroom searches mainly 
based on Linkedin, have been 
curated in 2023 with 
following criteria.

Jobs have been curated 
downwards, estimating a 
correction coefficient of 0.6 
on data provided by 
Dealroom.

Those companies less related 
to technology have also been 
removed from the sample.

Total employment is based 
on companies founded since 
1995 and with more than 
one employee.

Venture capital, 
Investment & 
valuation

It refers to equity rounds 
from seed to late VC equity 
rounds. It excludes debt or 
other non-equity funding, 
lending capital, grants & 
ICOs.

Investment rounds are 
sourced from public 
disclosures. Exits include 
buyouts, M&A, secondary 
rounds, and IPOs.

The combined valuation of 
the tech ecosystem is based 
on their market cap or 
latest transaction value.
Market share price taken on 
February 10th, 2024.

Data sources

Fundación madri+d data source 
for Startup Radar is based on 
the review of the 
entrepreneurial Madrid tech 
ecosystem since 2000, basis for 
madri+d annual startup reports 
since 2004.

Dealroom’s proprietary 
database and software 
aggregate data from multiple 
sources: Fundación madri+d, 
harvesting public
information, user-generated 
data verified by Dealroom, data 
engineering. 

All data is verified and curated 
with an extensive manual 
process.
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The state of Madrid Region
Startup ecosystem
Startup Radar madri+d Report 2024

The most complete and detailed picture 
of Madrid Region´s tech ecosystem

http://www.madrimasd.org/en/node/48886?lan=en
http://www.madrimasd.org/en/entrepreneurs?lan=en
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